
18 

31 CFR Ch. V (7–1–05 Edition) § 500.323 

Lebanon, Macao, Malaysia, Nepal, 
Oman, Pakistan, Qatar, Saudi Arabia, 
Singapore, South Korea, Sri Lanka 
(Ceylon), Syrian Arab Republic, Tai-
wan, Thailand, United Arab Emirates, 
and Yemen. 

(6) Any colony, territory, possession, 
or protectorate of any country in-
cluded within this paragraph; but the 
term shall not include the United 
States. 

(b) The term member of the authorized 
trade territory shall mean any of the 
foreign countries or political subdivi-
sions comprising the authorized trade 
territory. 

(50 U.S.C. App. 5(b); E.O. 9193, 3 CFR 1943 
Cum. Supp.; Treas. Dept. Order No. 128, 32 FR 
3472) 

[40 FR 19202, May 2, 1975, as amended at 41 
FR 16554, Apr. 20, 1976; 42 FR 27199, May 27, 
1977; 54 FR 5231, Feb. 2, 1989] 

§ 500.323 Occupied area. 
The term occupied area shall mean 

any territory occupied by a designated 
foreign country which was not occu-
pied by such country prior to June 25, 
1950. 

§ 500.325 National securities exchange. 
The term national securities exchange 

shall mean an exchange registered as a 
national securities exchange under sec-
tion 6 of the Securities Exchange Act 
of 1934 (48 Stat. 885, 15 U.S.C. 78f). 

§ 500.326 Custody of safe deposit 
boxes. 

Safe deposit boxes shall be deemed to 
be in the custody not only of all persons 
having access thereto but also of the 
lessors of such boxes whether or not 
such lessors have access to such boxes. 
The foregoing shall not in any way be 
regarded as a limitation upon the 
meaning of the term custody. 

§ 500.327 Blocked estate of a decedent. 
The term blocked estate of a decedent 

shall mean any decedent’s estate in 
which a designated national has an in-
terest. A person shall be deemed to 
have an interest in a decedent’s estate 
if he: 

(a) Was the decedent; 
(b) Is a personal representative; or 
(c) Is a creditor, heir, legatee, devi-

see, distributee, or beneficiary. 

§ 500.328 Status of those portions of 
Korea under control of the govern-
ment of the Republic of Korea; and 
of the diplomatic and consular rep-
resentatives of those countries. 

(a) Those portions of Korea which are 
under the control of the government of 
the Republic of Korea are not included 
within the term designated foreign 
country. 

(b) The diplomatic and consular rep-
resentatives of the Republic of Korea 
are not deemed to be acting or pur-
porting to act directly or indirectly for 
the benefit or on the behalf of any des-
ignated foreign country. 

[41 FR 16554, Apr. 20, 1976, as amended at 45 
FR 7224, Jan. 31, 1980] 

§ 500.329 Person subject to the juris-
diction of the United States. 

The term, person subject to the juris-
diction of the United States, includes: 

(a) Any individual, wherever located, 
who is a citizen or resident of the 
United States; 

(b) Any person within the United 
States as defined in § 500.330; 

(c) Any corporation organized under 
the laws of the United States or of any 
state, territory, possession, or district 
of the United States; and 

(d) Any corporation, partnership, or 
association, wherever organized or 
doing business, that is owned or con-
trolled by persons specified in para-
graph (a) or (c) of this section. 

[50 FR 27436, July 3, 1985] 

§ 500.330 Person within the United 
States. 

(a) The term, person within the United 
States, includes: 

(1) Any person, wheresoever located, 
who is a resident of the United States; 

(2) Any person actually within the 
United States; 

(3) Any corporation organized under 
the laws of the United States or of any 
state, territory, possession, or district 
of the United States; and 

(4) Any partnership, association, cor-
poration, or other organization, 
wheresoever organized or doing busi-
ness, which is owned or controlled by 
any person or persons specified in para-
graph (a) (1), (2), or (3) of this section. 
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